
SUMMARY OF PROCESSING ACTIVITY
As of Current Month

Stages
# In 

Pipeline Family Senior Total Units

Total Permanent 
Bond Mortgage 

Value

Total 
Construction 

Bond Mortgage 
Value

Total 
MSHDA Gap 

Funding
Total MSHDA 

Funding
Preliminary Assessment 2 88 289 377 $24,701,033 $0 $1,446,431 $26,147,464
Threshold/Commitment 16 690 923 1,613 $69,328,274 $62,128,233 $37,660,093 $169,116,600
Initial Closing 6 466 540 1,006 $58,602,875 $39,066,441 $18,899,463 $116,568,779
Active Total 24 1,244 1,752 2,996 $152,632,182 $101,194,674 $58,005,987 $311,832,843

Construction/Rehabiilitation 11 853 308 1,161 $42,337,214 $52,617,464 $25,184,121 $120,138,799

SUMMARY OF PROCESSING ACTIVITY
As of Previous Month

Stages
# In 

Pipeline Family Senior Total Units

Total Permanent 
Bond Mortgage 

Value

Total 
Construction 

Bond Mortgage 
Value

Total 
MSHDA Gap 

Funding
Total MSHDA 

Funding
Preliminary Assessment 2 88 226 314 $19,231,033 $0 $2,911,431 $22,142,464
Threshold/Commitment 21 1,098 1,359 2,457 $106,662,732 $52,768,225 $68,533,060 $227,964,017
Initial Closing 10 870 318 1,188 $45,855,912 $51,651,591 $21,668,272 $119,175,775
Active Total 33 2,056 1,903 3,959 $171,749,677 $104,419,816 $93,112,763 $369,282,256

Construction/Rehabiilitation



Multifamily Processing Status Report
July 2015

MSHDA 
# Project Name

Pipeline Processing 
Status City

Application Type  9% Exhange,  
9% Equity Support, or Direct 

Lending

New Construction, 
Preservation, 

Acquisition/Rehab, 
or Adaptive Reuse

Total MSHDA 
Gap Funding

Permanent 
Tax Exempt 

Mortgage

Tax Exempt 
Construction 

Loan

Permanent 
Taxabe Bond 

Mortgage

Taxable Bond 
Construction 

Loan Family Senior
Total 
Units Owner Contact Builder

3708 AHEPA 371 Apartments Preliminary Harrison Township Tax Exempt Bond/NOFA 5 A/R $0 $5,470,000 $0 $0 $0 0 79 79 AOC Senior Apartments: 313-283-3500 G Fisher Construction: 248-855-3500
508-2 Greenwood Villa Preliminary Westland Tax-Exempt 4% Equity Support Preservation $1,446,431 $19,231,033 $0 $0 $0 88 210 298 George Laarimore: 616-292-3527 Pinnacle Contracting: 586-468-7578

1,446,431 24,701,033 0 0 0 88 289 377 

1425-2 Arbordale Threshold/Commitment Ann Arbor PSH Set-Aside   10/1/2014 Preservation $897,500 $0 $0 $625,010 $0 39 0 39 Avalon Housing: 734-663-5858 Phoenix Contractors: 734-487-9640
3549 LaGrave at Tapestry Square Threshold/Commitment Grand Rapids PSH Set-Aside   10/1/2014 New $430,000 $0 $0 $250,334 $0 24 0 24 Jonathan Bradford: 616-336-9333 Rockford Construction: 616-285-6933
3688 Northwind Apartment Homes Threshold/Commitment Gaylord PSH Set-Aside   10/1/2014 New $1,148,086 $0 $0 $587,716 $0 48 0 48 Excel Realty Investors 100 LLC: 216-378-9610 Wolverine Building Group: 616-949-3360
3639 Prestwick Village Apartments Threshold/Commitment Holt PSH Set-Aside   10/1/2014 New $735,162 $0 $0 $1,553,543 $0 66 0 66 Gryphon Group: 517-669-6024 Wolverine Building Group: 313-281-6405
3640 Swayze Court Apartments Threshold/Commitment Flint PSH Set-Aside   2/14/2014 New/Acquisition $850,000 $0 $0 $0 $0 36 0 36 Glen Wilson: 810-422-5358 Siwek Construction: 810-736-7843

524-2 Breton Village Threshold/Commitment Grand Rapids Tax-Exempt 4% Equity Support Preservation $5,885,977 $7,599,560 $8,599,560 $0 $0 0 162 162 George Laarimore: 616-292-3527 Wolverine Building Group: 313-281-6405
3646 Veteran Village of Detroit Threshold/Commitment Detroit Tax-Exempt 4% Equity Support A/R $0 $595,401 $2,479,362 $0 $0 44 0 44 Linda Taylor: 765-206-6654 New Hope Constructon: 248-437-2728

015-2 Walled Lake Threshold/Commitment Walled Lake Tax-Exempt 4% Equity Support Preservation $3,603,940 $15,601,059 $0 $0 $0 100 160 260 George Laarimore: 616-292-3527 Wolverine Building Group: 313-281-6405
926-2 Bracken Woods Apartments Commitment Midland Tax Exempt Bond/NOFA 4 Preservation $2,542,170 $4,653,751 $5,282,411 $0 $0 104 0 104 Lockwood Development: 248-433-7403 Depadua Construction: 888-643-4645
935-3 Marsh Pointe Commitment Meridian Township Tax Exempt Bond/NOFA 4 Preservation $2,080,905 $4,262,011 $4,947,928 $0 $0 0 108 108 Jeffrey Gates: 248-921-8112 Watermark Construction: 248-921-8112
3489 Marsh Ridge I & II Commitment Grand Rapids Tax Exempt Bond/NOFA 4 Preservation $3,200,000 $5,920,244 $6,434,000 $0 $0 0 150 150 Craftsmen Development: 269-381-0350 Medallion: 231-381-0350

622-2 Otsego Commitment Jackson Tax Exempt Bond/NOFA 4 Preservation $2,306,269 $3,435,138 $5,040,057 $0 $0 0 76 76 Gleason Amboy: 517-887-4200 Capcon Construction: 517-887-4208
3684 Prarie Gardens II Commitment Kalamazoo NSP2 New $0 $0 $0 $0 $0 0 16 16 Kalamazoo County Land Bank Auth: 269-762-619Glas Associates, LLC: 269-535-7737

566-2 Riverfront Commitment Lansing Tax Exempt Bond/NOFA 4 Preservation $7,948,850 $14,489,323 $15,593,413 $0 $0 62 216 278 Lori Pung - Gleason Amboy: 517-887-4200 Capcon Construction: 517-887-4208
564-2 Village Manor Commitment Sturgis Tax Exempt Bond/NOFA 4 Preservation $3,033,184 $4,993,010 $6,821,790 $0 $0 87 35 122 Gleason Amboy: 517-887-4200 Capcon Construction: 517-887-4208
3636 Water Street Flats Commitment Ypsilanti Tax Exempt Bond/NOFA 4 New $2,998,050 $4,762,174 $6,929,712 $0 $0 80 0 80 Herman & Kittle: 317-663-6860 Herman & Kittle: 317-663-6867

$37,660,093 $66,311,671 $62,128,233 $3,016,603 $0 690 923 1,613 
$69,328,274 $62,128,233

3523 Carson Square Apartments Initial Closing Garfield Township PSH Set-Aside   2/14/2014 New $640,000 $0 $0 $798,526 $0 36 0 36 Goodwill Industries/Home Stretch: 231-922-4805 Rohde Construction: 616-698-0880
546-2 Fraser Woods Initial Closing Fraser Tax-Exempt 4% Equity Support Preservation $4,404,767 $14,030,854 $14,704,288 $0 $0 30 211 241 George Laarimore: 616-292-3527 Pinnacle Contracting: 586-468-7578
631-2 Maple Village Initial Closing Adrian Tax Exempt Bond/NOFA Preservation $4,580,928 $10,231,182 $10,621,253 $0 $0 83 118 201 Lori Pung - Gleason Amboy: 517-887-4200 Capcon Construction: 517-887-4208
537-2 Parkway Meadows Initial Closing Ann Arbor Tax-Exempt 4% Equity Support Preservation $4,033,208 $24,702,865 $0 $0 $0 139 211 350 George Laarimore: 616-292-3527 Wolverine Building Group: 313-281-6405
3542 Stonebrook Townhomes I & II Initial Closing Grand Rapids Tax Exempt Bond/NOFA 3 Preservation $5,240,560 $8,229,214 $10,751,694 $0 $0 150 0 150 Amin Irving: 248-513-4900 Depadua Construction: 888-643-4645
3593 Treymore Apartments Initial Closing Detroit Tax Exempt Bond A/R $0 $610,234 $2,989,206 $0 $0 28 0 28 Mr. Robin Scovill: 818-469-4100 O'brien Const: 313-334-2470

$18,899,463 $57,804,349 $39,066,441 $798,526 $0 466 540 1,006
58,602,875 39,066,441

934-2 Bay Hill I Construction Grand Traverse Tax Exempt Bond/NOFA 3 Preservation $3,841,731 $6,664,436 $9,120,000 $0 $0 150 0 150 Hollander Development: 269-388-4677 Wolverine Building Group: 616-949-3360
3507 Capitol Senior Construction Lansing Tax Exempt Bond/NOFA Preservation $1,164,682 $10,298,089 $0 $0 $0 0 200 200 Lori Pung - Gleason Amboy: 517-887-4200 Capcon Construction: 517-887-4208
3173 Cass Plaza Apartments Construction Detroit Tax-Exempt 4% Equity Support A/R $0 $0 $8,143,348 $0 $0 47 0 47 Patrick Dorn: 313-831-0199 Rohde: 616-698-0880

1727-2 Cedarshores Apartments Construction Mount Morris Twp Tax Exempt Bond/NOFA 2 Preservation $3,736,155 $4,198,539 $6,596,228 $0 $0 144 0 144 Rod Lockwood: 248-433-7403 Depadua Construction: 888-643-4645
929-2 Centre Street Village Construction Portage Tax Exempt Bond/NOFA 2 Preservation $2,426,350 $3,225,199 $3,678,336 $0 $0 65 0 65 Rod Lockwood: 248-433-7403 Depadua Construction: 888-643-4645
3634 Columbia Court Construction Belleville Tax Exempt Bond/NOFA 3 Preservation $1,854,990 $5,320,216 $7,897,859 $0 $0 0 108 108 National Church Residences: 614-273-3734 First Contracting: 989-834-1500

1842-2 Falcon Woods Apartments Construction Holland Tax Exempt Bond/NOFA 3 A/R $2,701,569 $5,572,385 $8,096,561 $0 $0 144 0 144 Wallick-Hendy Development: 614-552-5619 Wallick Construction: 614-552-5638
3630 Lincolnshire Townhomes Construction Albion Tax Exempt Bond/NOFA 3 A/R $1,923,812 $2,794,141 $3,992,279 $0 $0 81 0 81 Access Group: 248-229-9393 AGP Services: 248-540-5940
38-2 Meadow Lanes Construction Holland Tax Exempt Bond Preservation $5,500,000 $3,315,209 $5,092,853 $0 $0 118 0 118 Jerry Kreuger: 313-881-8150 St. Clair Const: 313-432-7860
3603 Parkview Apartments Construction Niles PSH Set-Aside   8/15/2013 Acqusition Rehab $1,270,832 $0 $0 $700,000 $0 80 0 80 Herman & Kittle: 317-663-6860 Herman & Kittle: 317-663-6867
3540 Phelps Square Construction Ishpeming PSH Set-Aside   2/15/2013 Adaptive Reuse $764,000 $0 $0 $249,000 $0 24 0 24 G.A. Haan Development: 231-526-7380 Oakwood Const: 517-347-0966

$25,184,121 $41,388,214 $52,617,464 $949,000 $0 853 308 1,161
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